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B.Com. (Part-1I)
Term End Examination, 2019
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Note : Answer all questions. All questions carry equal

marks.
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Define Business Economics. Discuss its nature
and importance. |
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Discuss the relationship among average
revenue, marginal revenue and the elasticity
of demand. :
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What do you understand by production

" function ? Discuss its characteristics and types.
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What do you mean by Returns to Scale ?
Explain the various forms of Returns to Scale.
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Explain the term ‘Perfect competition’ ? How
is price determined under perfect competition ?
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“Monopolist is a King without crown.”
Explain this statement and write the difference
between perfect competition and monopoly.
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What is an Oligopoly ? What are the different
types of it? What are the causes of
emergence of an oligopoly ?
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What is monopolistic competition? Give its
features. How does it differ from perfect
competition ?
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Explain critically the Ricardian theory of Rent. i
i
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“Profit is the remuneration of uncertainty :
bearing.” Discuss this statement.
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